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February 01,2024

The Catalyst Trusteeship Service Ltd
(Erstwhile GDA Trusteeship Limited)
Unit No- 901, 9th Floor, Tower - B,
Peninsula Business Park, Senapati Bapat Marg,
Lower Parel (W), Mumbai - 400013

Dear Sir/Madam,

Sub: Compliance Report ofthe NCDs for the euarter ending December 31,2023.

Ref: Non-Convertible Debentures (NCDs) issued by the Company

With reference to the captioned subject, please find below the followings:

l. Uodated list ofthe names and addresses ofthe Debenture Holders: Enclosed in Annexure - 1

2. Details ofany due and unpaid interest and principal payments: Enclosed in Annexure - 2

3. Grievances:

a) Number ofGrievances Received: Nil
b) Nature ofGrievances Received: Nil
c) Number of Grievances resolved by the Company: Nil
d) Grievances unresolved by the Company and the Reason for the same: Nil

4. Securitv cover certificate: A statement that the assets ofthe company. which are available b), way
of securitv are sufficient to discharge the claims of the debenture holders as and when the), bicome

agreed to b), the charee holders.

We confirm thatthe Company has maintained adequate asset coverage for all its NCDS outstanding
in accordance with the terms of each issue/ debenture trust deed which are sufficient to discharge
the interest and principal amount and such assets are free from any other encumbrances. Further,
asset cover certificate issued by the Company's Statutory Auditors is enclosed herewith.

5. A coPy of the financial results submitted to stock exchanges shall also be orovided to Debenture
Trustees on the same day the information is submitted to stock exchanges as per Reeulation 52 (l)
ofSEBI (LODR) Reeulation.20l5 and financial results submitted to stock exchanges shall disclose
items as oer Resulation 52 (4) ofSEBI (LODR) Regulation. 2015.

Unaudited Financial Results along with the Review Report ofthe Statutory Auditors for the quarter
ended December 3 l, 2023 is enclosed. Same is also submitted vide mail dated January 30,2023.

For VERTTAS FTNANCE pR|VATE UMTTED

V,,AJ
Veritas Finance Private Limited Company Secretary
SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35,
CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel: 044 46150011; web: www.veritasfi n.in; email: corporate@veritasfi n.in
CIN: U55923TN2015PTC100328
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6. Debenture Redemotion Reserve/Redemotion Fund:

Debenture redemption reserve/ redemption fund is not required in respect of privately placed
debentures in terms of Rule l8(7)(b)(ii) of companies (Share capital and Debenture) Rules, 2014.

7. Details of Recovery Exoenses Fund: Enclosed in Annexure - 3

8. Details of Accounts/ funds maintained in case of Municipal Debt Securities: Not applicable

9. A report on utilization of frmd raised by the issuer ofdebenture and any material deviation ifanv in
the use of proceeds as compared to the objects ofthe issue.

Enclosed

10. Details ofany sisnificant change in composition of Board of Directors. ifany. which may amount
to chanse in control as defined by SEBI (Substantial Ac{uisition of shares and Takeovers)
Regulations. 201 l:

During the quarter, there is no significant change in the composition ofBoard ofDirectors as defined
by SEBI (Substantial Acquisition ofshares and Takeovers) Regulations, 201 L

I l. Details ofany arnalgamation. demerger. merger or corporate restructurine or reconstruction scheme
orooosed by the Comoanv:

Nil

12. Details of change. ifany. in the nature and conduct ofthe business b), the Company:

There is no change in the nature and conduct ofthe business.

13. Prooosals. if any placed before the Board of Directors for seekine alteration in the form or nature or
rights or orivileees ofthe Debentures or in the due dates on which interest or redemotion are pavable.
ifany:

NiI

14. Outstanding litisations. orders. directions. notices. ofcourt/tribunal affecting. or likel), to materially
affect the interests of the Debenture Holders or the assets. mortgased and charged under securitv
creation documents. if any:

Nil

15. We hereby certi! that the company is in compliance ofallthe covenants/terms ofthe issue in respect
of debt securities issued by the Company,

For VERITAS FINANCE pR|VATE LtMITED

\'AJ
Veritas Finance private 1imited Company Secretary
SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35,
CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel; 044 4615001.1; web: www.veritasfin.in; email: co rporate @veritasfi n. in
CIN r U65923TN2015PTC100328
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16. We hereby confirm that there are no events or information or happenings which may have a bearing
on the performance/operation of the Company, or there is no price sensitive information or any
action as per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5 that may
affect the payment of interest or redemption ofthe Debentures.

17. Details of Fraud/defaults by promotor or ke), managerial personnel or by Issuer Comoany or arrest
ofkey managerial oersonnel or oromoter. ifany:

Nil

18. Details of requisite/ oendine (if anyl informatior/ documents indicated as conditions orecedent/
subseouent in debenture document/s in resoect ofNCD transaction/s:

We conlirm that, there is no pending information/ documents/ condition precedent/subsequent in
respect of any NCD transaction.

19. A Certificate confirminq that the properties secured for the Debentures are adequately insured and
oolicies are in thejoint names ofthe Trustees: (wherever applicable coov of the Insurance Policies
dul), endorsed in favor ofthe Debenture Trustee as 'Loss Payee'):

Not applicable

20. Any chanse in credit ratine ofthe debentures:

The Company's credit rating is rated by CARE Ratings Limited for its long-term & short-term bank
loan facilities, Non-Convertible Debentures (NCDs) and Commercial Papers (CPs). There is a
revision in the credit rating ofthe Company during the reporting quarter by the rating agency. Credit
rating for its long-term bank loan facilities and NCDs rvas revised to "CARE A+" with stable outlook
from "CARE A" with stable outlook and credit rating for its short-term bank loan facilities and CPs
was "CARE Al+".

ISIN wise credit rating details for the outstanding non-convertible debentures are given in the
Annexure - 4.

Latest press release ofthe credit rating ofthe company dated December 07,2023 can be accessed
from the CARE Ratings' website link as given below:

httos://www.careratings.com/qpload/ComoanyFiles/PR/202312141238_Veritas_Finance_Private_
Limited.odf

21. We hereby confirm that the company has complied the provisions of Companies Act, Securities
Exchange Board oflndia (Listing obligations and Disclosure Requirements) Regulations 2015, the
listing agreement with stock exchange, trust deed and all applicable regulations issued by SEBI
pertaining to debt issue from time to time.

For VERITAS FINANCE PRIVATE tlMlTED

\ID
veritas Finance private limited company Secretary

SKCL Central Square 1, South and North Wing, 7th Floor, Unit B C28 - C35,

CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel: 044 46150011; web: www.veritasfi n.in; email: corporate@veritasfi n.in
Cl N : U65923TN2015PTC100328
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22. We hereby confirm that the company has submitted the pre-authorisation as per "SEBI Circular on
operational framework for transactions in defaulted debt securities" dated 23.06.2020 and
"SEBI Operational circular dated 10.08.2021 bearing reference no
SEBL/HO/DDHS/PiCLN202I|6L3" and if rhere is any change in the provided bank details, we
confirm that the same will be shared within I business day iiom the date ofchange.

23. We hereby confirm that compliances with the provisions outlined as applicable to "High Value Debt
Listed Entities" under Regulations 16 to 27 of SEBI (LODR) Regulations 2015 as applicable to
'High Value Debt Listed Entities' are not applicable to us since our listed non-convertible debt
securities and its outstanding value is less than Rs 500 crores (Rupees Five Hundred Crores).

24. We hereby confirm that the company has executed supplemental/amended debenture trusl deed
incorporating the changes in the debenture trust deed with regards to clause 2.2 ofthe SEBI circular
dated November 12,2020, for all existing debt listed securities.

25. We confirm that the company is in compliance with provisions ofSecurity and Covenant Monitoring
System as per Chapter III of SEBI Operational circular dated March 31,2023, wherever applicable.

26. The Company has complied with Regulation I 8(6A) of SEBI (lssue and listing ofNon -convertible
securities) Regulations, 2021 amended on February 02,2023 w.r.t. Appointment of Nominee
Director, for all existing debt securities by entering into master supplemental debenture trust deed
dated September 07,2023 incorporaling the changes in the debenture trust deed. We further confirm
that such amendment is compiled as per the Articles of Associations ofthe Company.

27. We confirm that a functional website containing, amongst others, e-mail address for grievance
redressal and other relevant details, name ofthe debenture trustee and registrar & transfer agent with
full contact details is maintained by the Company.

Kindly take the same on your record.

Thanking you,

Yours sincerely,

For Veritas Finance Private Limited

\t [,\,'

Company Secretary & Compliance Officer

Veritas Finance Private [imited
SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35,
CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel: 044 46150011; web: www.veritasfi n.in; email: corporate@veritasfi n.in
CIN: U65923TN2015PTC100328
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Vrritss l'inince private Limited

Anncxura - I
List of the nsmes ard sdriresses of the Debenture Itolders as on Dec€mber il. 2023

For VERITAS FINANCE PRIVATE LIMITED

\.1,)
ComPanY Secretary

ISIN
Issue Size
(pe.ISIN)
Rs CrorE

Nrme ofthe Debenture Holder Address ofthe Debetrture Holdcr/ Custodiitr No of
Debentures Held

INE44EUO7I90

15.00
AXI) MUI UAL FUND TRUSTEE LIMITED
A/C AXIS MUTUAL FLND A,/C AXIS
STRATEGIC BOND FI]NI) Deutsche Bank AC, DB House, Hazarimal Somani

Marg, P.O. Box No. I142. Fort Mumbai - 4OOO0I

150

r0.00
Axrs MUTUAL FUND rnusrEEilnanEo
A/C AXIS MUTUAL FUND A/C AXIS
CREDIT RISK FUND t00

tNE448U07208 r50.00 BLUEORCHARD MICROFINANCE FUND

Slandard Clunered Bank
Securities Services, 3rd Floor, 23-2j,
Mahatma Candhi Road, Fort,
Mumbai ' 400001

1,500

IND448U072r6

lt 00 LC CAPITAL INDIA PRIVATE LIMITED uurldrng 9000, Plot No 7, Sy No j42. MN park

l!a." r!llyd9*!4jlqqo?8 :1,300

20 00 NAVAL GROUP INSURANCE FUND
HDFC Bank Limiled Cusroay Operarionsf mpt.e
PIaz, l,4th Floor, LBS Marg, Chandan Nagar
Vikhroli West Mumbai- 400081

2,000

,00
2.00 PAULASTYA SACHDEV 31, Sri Ranr Road, De ri -lli63i



lt/vEF#W

9IE

=UJ^O)
i! () ltt

k<a
ca- a
UJ ,9IJz
z
t!

E
c.
UI

e

-]

E
c
h

ti
cl

J

il

d
3

d
d

t
g

9l

H
A
'I

d
x
x
.a

r$td
iH
td
Elt!f,IH

!:Eii

a

"t

a
a

c
i
2

i
,9

P

!

:' ,3

nc

!-6
9--

;!
I
I

E.

: sE o.c-ts
61*t

z
a

i

e
e

4
2

?E

!a

*i E

I:a

3e

:I

.r? i
!:e

!EE:

I
is
EE
E.!

3

E.

;l



ItTVHHJAS
Yerilas Finance Pnyrh Limited AntrexDre- j

Detrils of Reroverv Erpense fund (REFI for the lkted NCD3 rs or Deccmber 31.2023

For vERrrAS FrNAN.t r*'[i]''

ComPanY Secretary

Si
ISIN

Issue Size
(Rs ln
CrorG)

ksue Tpc
(Publir/
Privrr.ly
Pl..ed)

Addilion in

fund during thc

(Amount in R,

Deleils ofUsrge

during the

Privare Limrled

{4EU07190 25.00
Priavately

Placed

25,000 00 Ni1 Nil Ite compary has created Recolery E)o€nses
tN8448U07208 I50.00 r,50.00000 Nrl Nil Fund through BanI Cuarmtee of Rs.25 lakh

from IDFC Firsl Ba Ltd.lNE448ll072l6 55.00 55.000 00 55,000 00 Nrl

H
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23, C.p. Ramaswamy Road

Alwarpet, Chennai- 600 018

?4e88762
I

Telephone ]1zqgssqaE
kzro ogsz

E-Mail : sundaramandsrinivasanlg48@gmail.com

Weltite: www.sundaramandsrinivasan.com

Certificate fot Security Covet in respect of Listed Debt Securities of Veritas Finance private Ltdl

Based on examination of books of accounts and other relevant records,/documents rnainained by veritas
Finance Private Limited ('The Company'), having its office at SKCL Central Square 1, South and North Wing,
7'h Flnor, Unit No. C28-C35, CIPET Road, Thiru Vi Ka Industrial Estate, Guindy, Chennai 600032 fgr ttre
period ended December 31, 2023, we hereby certi$r that Security Cover as at December 31, 2023 under
Regulation 54 read with Regulation 56(1)(d) of the Securities and Exchange Board of India (isting Obligations
and Disclosure Requirements)Regulations, 2015 ("t amended) with reference to Circular No. :

SEBI/HO/MIRSD/MIRSDCRADT/CLR/P / 2022 / 67 dated May 19, Z\ZZt

The listed entity has vide its Bclard Rescllution and information memorandum/offer document and
under various Debenture Trust Deeds, has issued the listed debt securities.

Security Cover for listed debtsecurities:

i. The financial information as on 37-72-2023 has been extracted from the unaudited books of
acconnts for the pedod ended 37-12-2023 and other relevant records of the listed entity.

ii. The Book value of assets provided for secured listed debts amounting to Rs. 25,301.33 lakhs.
iii. The assets of the Iisted entity provide coverage of 1.10 times of the interest and principal amount,

which is in accotdance with the tetms of issue,/ debenture ttust deed.

Compliance of all the covenants/terms of the issue in respect of listed debt securities
of the listed entity

We have examined the compliances made by the listed entity in respect of the financial
covenants/terms of the issue of the listed debt securities (NCDs) and certify that such

covenants/terms of the issue have been complied with by the listed entity.

This certificate is being issued to enable the Company to comply with the terms and conditions
prescribed in the Debenture Trust Deed executed in favour of Catalyst Trusteeship Ltd.

For Sundaram and Srinivasan
Chartered Accountants
Firm Regn. No. - 0042075

SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

Offices: Chennai - Mumbai - Bangalore - Madurai

Place: Chennai
Date: 30'hJanuary,2024

,1 ra-
/7 I ltV..,"'(l Vr/ 'p,/

/ S. Usha
Partner
Membership No:211785
UD IN : U2ll7 SSBKCPO 161 78
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January 30, 2024 

BSE Limited 

Listing Department 

1st Floor, New Trade Ring, Rotunda Building, 

Phiroze Jeejeebhoy Towers, Dalal Street 

Mumbai - 400 001 

 

Dear Sir / Madam, 

Subject: Submission of unaudited Financial Results along with Limited Review Report for the quarter 

and nine months ended December 31, 2023, under Regulations 51 & 52, and Statement under 

Regulation 52(7) and 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015   

Pursuant to the provisions of Regulations 51 & 52 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended from time to time, please find enclosed the unaudited 

financial results for the quarter and nine months ended December 31, 2023, duly approved by the 

Board of Directors of the Company at its meeting held on January 30, 2024, based on the 

recommendation of the Audit Committee in its meeting held on January 30, 2024. 

Further please note that the Statutory Auditors of the Company, M/s. Sundaram and Srinivasan, 

Chartered Accountants (Firm Registration Number: 004207S), have submitted the Limited Review 

Report for the quarter and nine months ended December 31, 2023, with unmodified opinion, and the 

same is enclosed herewith. 

The disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, are disclosed along with the financial results. 

 
Further, pursuant to Regulation 52(7) and 52(7A) of Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulation 2015, we hereby confirm that, the proceeds of 
the Non-Convertible Securities issued by Veritas Finance Private Limited were used for the purpose 
disclosed in the Offer Document of the issue. 
 
We hereby submit herewith the statement indicating the utilization of issue proceeds of non-
convertible debentures and NIL statement indicating no material deviation/variation in the use of 
proceeds of issue of listed non-convertible debentures from the objects as stated in the respective 
offer documents during the quarter ended December 31, 2023. 

We request you to kindly take the same on record. 

Thanking You, 

For Veritas Finance Private Limited, 
 
 
 
V. Aruna 
Company Secretary & Compliance Officer 
M. No. : A60078 

ARUNA 
VENKATESA
N

Digitally signed by 
ARUNA 
VENKATESAN 
Date: 2024.01.30 
18:10:05 +05'30'















 

 

Veritas Finance Private Limited 

A. Statement of utilization of issue proceeds: 

Name of the 
Issuer 

ISIN 

Mode of Fund 
Raising 

(Public issues/ 
Private 

placement) 

Type of 
instrument 

Date of 
raising 
funds 

Amount 
raised 

Funds 
utilized 

Any 
deviation 
(Yes/ No) 

If any deviation, 
then specify the 

purpose for which 
the funds were 

utilized 

Remarks, if 
any 

Veritas 
Finance 
Private 
Limited 

INE448U07216 
Private 
Placement 

Listed, 
Secured Non 
Convertible 
Debentures 

26-12-2023 
Rs. 55 
Crores 

Rs.55 Crores No NA  - 

                    

B. Statement of deviation/ variation in use of issue proceeds: 

Particulars Remarks 

Name of listed entity Veritas Finance Private Limited 

Mode of fund raising Private Placement 

Type of instrument Non-convertible Debt Securities (NCDs) 

Date of raising funds Not applicable 

Amount raised Nil 

Report filed for quarter ended 31-12-2023 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue stated in the 
prospectus/ offer document? 

No 

If yes, details of the approval so required? 

Date of approval Not applicable 

Explanation for the deviation/ variation Not applicable 

Comments of the audit committee after review None 

  



 

 

Comments of the auditors, if any None 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Object  
Modified 
Object, if 

any  

Original 
Allocation  

Modified 
allocation, if 

any  

Funds 
Utilised 

Amount of 
Deviation/Variation 

for the half year 
according to 

applicable object 
(Rs, Crores and in 

%)  

Remarks, if 
any  

The Issue proceeds will be utilized for ongoing business operations 
of the Issuer 

NA 100% na 100% Nil   

 Signature 
 
 
 
  
Name of Signatory: Ms. V. Aruna 

Designation: Company Secretary & Compliance Officer  

Date: 30-01-2024 

 

ARUNA 
VENKATESAN

Digitally signed by 
ARUNA VENKATESAN 
Date: 2024.01.30 
18:07:06 +05'30'


	262a2f4d63b8cee432410f0eb9f20c2f383fec52dac23abd8a7a80bf747c9926.pdf
	262a2f4d63b8cee432410f0eb9f20c2f383fec52dac23abd8a7a80bf747c9926.pdf

